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money management quiz

See what saving just 
$15 a week can do for you!

Hey, what’s $15? 
A new CD for your collection? 
A couple of fast food meals? 
Or $10,000?
If you saved $15 a week starting at

age 15, you’d have over $10,000 in
your account by the time you were 24
and nearly $140,000 by age 60.*

But, if you started when you were
25 years old and saved that same $15
a week, you’d only have a little more
than half that amount when you
reached 60.

Starting early makes a big
difference! And the more you can
save, the bigger the effects of
compounding your interest over time.

Our Advice:
Download your favorite tunes from

the Internet. They’ll be oldies soon
enough anyway.

Eat at home. Your family likes seeing
you every now and then!

Go for the ten grand. The credit
union can help you open the right kind
of savings account.
*Example assumes an average annual percentage
yield of 5%.

a couple of bucks here, 
a couple of bucks of there…

It all adds up to some pretty big bucks in the end.
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Saving $15 a week

Starting at age 15 vs. age 25

age

age

15 16 17 18 19 20 21 22 23 24

Please answer the following as truthfully as possible 
according to your present financial practices:

1. I pay the rent/mortgage payment and utility bills on time.
□ Always □ Sometimes □ Never

2. I save 10 percent of my net income.
□ Always □ Sometimes □ Never

3. I try to keep three months of my net income in reserve for emergencies.
□ Always □ Sometimes □ Never

4. I plan ahead for large expenses such as taxes and insurance.
□ Always □ Sometimes □ Never

5. I set goals and keep a budget for my net income.
□ Always □ Sometimes □ Never

6. I spend no more than 15-20% of my net income for credit payments,
excluding house expense.
□ Always □ Sometimes □ Never

7. I comparison-shop for the purchase of most items.
□ Always □ Sometimes □ Never

8. I use credit only for expensive purchases or when I have the money in the
bank to cover the charge.
□ Always □ Sometimes □ Never

9. I balance my checkbook every month.
□ Always □ Sometimes □ Never

10. I keep myself financially updated by reading consumer articles.
□ Always □ Sometimes □ Never

Give yourself 2 points for each ALWAYS ______
Give yourself 1 points for each SOMETIMES ______
0 points for each NEVER ______

Total ______
How did you score?
20-15 points suggests that you are practicing good money management skills.
15-10 points suggests that you are making an effort toward improving your 
money management.
10-0 points suggests that you need to improve your money management skills.
Reprinted by permission of the National Foundation for Consumer Credit Counseling. (See page 4.)
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WARNING SIGNAL #2
You can’t seem to make more than the minimum

payments on your revolving charge accounts.
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